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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

TO THE MEMBERS OF ASSOCIATION OF NURSES AND NURSE PRACTITIONERS
OF BRITISH COLUMBIA

We have reviewed the accompanying financial statements of Association of Nurses and Nurse
Practitioners of British Columbia that comprise the statement of financial position as at
December 31, 2018, and the statements of operations, changes in net assets and cash flows for the initial
130 day period ended December 31, 2018, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility 
Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of Association of Nurses
and Nurse Practitioners of British Columbia as at December 31, 2018, and the results of its operations
and its cash flows for the initial 130 day period ended December 31, 2018 in accordance with Canadian
accounting standards for not-for-profit organizations.

Chartered Professional Accountants

Vancouver, British Columbia
June 5, 2019
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Statement of Financial Position
December 31
(Unaudited)

2018

Assets

Current
Cash $ 353,935
Accounts receivable 163,701

517,636
Capital assets (note 4) 58,581

$ 576,217

Liabilities

Current
Accounts payable and accrued liabilities $ 250,752
Deferred revenue (note 7) 325,465

576,217

Net Assets

Net assets -

$ 576,217

Approved on behalf of the Board

  Director

  Director

See notes to financial statements
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Statement of Operations
130 Day Period Ended December 31
(Unaudited)

2018

Revenues
Service agreement with ARNBC $ 491,971
NP carryforward monies 14,603
BCCNA carryforward monies 3,884
Job posting 420
Interest income 195
Donations 300

511,373

Expenditures
Staffing 125,363
Human resources 81,922
General communications 57,173
Board 47,789
Awards 44,229
Facilities (rent) and equipment 34,083
Insurance, litigation and legal support 27,655
Office and administration 14,903
NP restricted 14,603
National engagement 14,527
Engagement 11,386
Information systems 8,573
Nursing education and leadership 7,511
Anti stigma program 7,112
Professional fees 6,490
Governance 3,849
Interest and bank charges 820
Government relations 28
Amortization 3,357

511,373

Excess of revenues over expenditures for period $ -

See notes to financial statements
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Statement of Changes in Net Assets
130 Day Period Ended December 31
(Unaudited)

Net assets Total

Balance, August 24, 2018 $ - $ -

Excess of revenues over expenditures for period - -

Balance, December 31, 2018 $ - $ -

See notes to financial statements
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Statement of Cash Flows
130 Day Period Ended December 31
(Unaudited)

2018

Operating activities
Excess of revenues over expenditures $ -
Item not involving cash

Amortization 3,357

3,357

Changes in non-cash working capital
Accounts receivable (163,701)
Accounts payable and accrued liabilities 250,751
Deferred revenue 325,465

412,515

Cash provided by operating activities 415,872

Investing activity
Purchase of capital assets (61,937)

Net change in cash during the period and cash at December 31, 2018 $ 353,935

See notes to financial statements
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Notes to Financial Statements
130 Day Period Ended December 31
(Unaudited)

1. OPERATIONS

The Association of Nurses and Nurse Practitioners of British Columbia (the "Association" or
"NNPBC") was incorporated under the Societies Act (British Columbia) on August 24, 2018.

NNPBC brings together nearly 55,000 Licensed Practical Nurses, Nurse Practitioners, Registered
Nurses and Registered Psychiatric Nurses who work in hospitals, clinics, care homes, schools,
communities, prisons and countless other health and health focused organizations across the
province. NNPBC will also serve as B.C.'s representative to the Canadian Nurses Association
(CNA) and the International Council of Nurses. 

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Association were prepared in accordance with Canadian
accounting standards for not-for-profit organizations ("ASNPO") and include the following
significant accounting policies.

(a) Revenue recognition

Service revenues are recognized as revenue in the fiscal year to which they relate. Revenue
received in advance have been recorded as deferred revenue. 

Other revenue are recognized in the period in which they are earned. 

Interest income is recognized as it is earned in accordance with the terms of the instrument.

(b) Net assets

The unrestricted funds represents cumulative excess (deficiency) of revenues over expenses
available for use for day to day operations of the Association. 

The internally restricted fund is reserves set aside for Nurse Practitioners expenses and
conferences. 

(c) Amortization

Capital assets are amortized using the straight-line method at the following annual rates:

           Furniture and equipment                 - 5 years 
           Leasehold improvements                - 7.42 years ( 89 Months)

Amortization of leasehold improvements is recorded over the remaining term of the lease
plus the first renewal option.
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Notes to Financial Statements
130 Day Period Ended December 31
(Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES — continued

(d) Financial instruments

The Association initially measures its financial assets and liabilities at fair value, except for
certain non-arm’s length transactions. The Association subsequently measures all its
financial assets and financial liabilities at amortized cost.

Financial assets measured at cost are tested for impairment when there are indicators of
impairment. The amount of the write-down is recognized in deficiency of revenues over
expenses. In the event a previously recognized impairment loss should be reversed, the
amount of the reversal is recognized in deficiency of revenues over expenses provided it is
not greater than the original amount prior to write-down.

For any financial instrument that is measured at amortized cost, the instrument’s cost is
adjusted by the transaction costs that are directly attributable to their origination, issuance or
assumption. These transaction costs are amortized into income on a straight-line basis over
the term of the instrument. All other transaction costs are recognized in deficiency of
revenues over expenses in the period incurred.

(e) Use of estimates

The preparation of these financial statements in conformity with ASNPO requires
management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the reporting period.
Significant estimates include the useful lives of capital assets and accrued liabilities. While
management believes these estimates are reasonable, actual results could differ from the
estimates and could impact future results of operations and cash flows. 

3. FINANCIAL INSTRUMENTS

(a) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. 

The Association is exposed to credit risk with respect to its cash balance. The Association
has mitigated this risk by holding cash with a major financial institution. The Association is
also exposed to credit risk with respect to its accounts receivable.  

(b) Liquidity risk

Liquidity risk is the risk that the Association will encounter difficulty in meeting obligations
associated with financial liabilities. 

The Association is exposed to this risk mainly in respect of its accounts payable and accrued
liabilities. The Association manages liquidity risk by maintaining adequate cash resources. As
at December 31, 2018, the Association has sufficient current assets to settle its current
liabilities.
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Notes to Financial Statements
130 Day Period Ended December 31
(Unaudited)

3. FINANCIAL INSTRUMENTS — continued

(c) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The Association is not exposed to significant interest rate risk on its floating interest rate
financial instrument.  

4. CAPITAL ASSETS

2018

Cost
Accumulated
amortization Net

Furniture and equipment $ 3,700 $ 740 $ 2,960
Leasehold improvements 58,238 2,617 55,621

$ 61,938 $ 3,357 $ 58,581

5. GOVERNMENT REMITTANCES PAYABLE

There are no government remittances payable at December 31, 2018.

6. REMUNERATION OF DIRECTORS, EMPLOYEES AND/OR CONTRACTORS

During the period, the Association did not pay any employees or contractors in excess of $75,000.
The Association does not provide remuneration to its Board of Directors.

7. DEFERRED REVENUE

Opening
Balance Contributions

Recognized as
Revenue

Closing
Balance

Service Agreement with
ARNBC $ - $ 602,013 $ 491,971 $ 110,042
NP carryforward monies - 230,026 14,603 215,423

Deferred Revenue $ - $ 832,039 $ 506,574 $ 325,465
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ASSOCIATION OF NURSES AND NURSE PRACTITIONERS OF BRITISH
COLUMBIA
Notes to Financial Statements
130 Day Period Ended December 31
(Unaudited)

7. DEFERRED REVENUE — continued

Service Agreement with ARNBC

During the year, the Association received $602,013 in advances from the Association of
Registered Nurses of B.C ("ARNBC") to perform services relating to the operations and activities
of ARNBC. As at December 31, 2018, $491,971 has been recorded as revenue on the statement
of operations and $110,042 has been recorded as deferred revenue, as this balance will be
recorded as revenue once the expenses are incurred. 

NP carryforward monies

During the year, the Association received $230,026 in advances from Nurse Practitioners ("NP")
to cover services relating to the operations and activities of the Nurse Practitioners. As at
December 31, 2018, $14,603 has been recorded as revenue on the statement of operations and
$215,423 has been recorded as deferred revenue, as this balance will be recorded as revenue
once the expenses are incurred.

8. COMMITMENTS

The Association is committed to payments for its office premises lease expiring April 29, 2026.
The minimum annual lease payments are as follows:

2019 $ 174,249
2020 144,267
2021 144,267
2022 144,267
2023 144,267
2024 144,267
2025 144,267
2026 48,089

$ 1,087,940

9


	Financial Statements
	Trial Balance
	Schedule of Adjusting Journal Entries

